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Uxiroant Covexavis. Borrower and lender coverant ard zgree as f2lloaws:
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1. Pavaext oF PrincipaL axp Interest. Borrouer ciall promridy psy whea duc the prindpel of an

J interer oo othe In- -
debtedness evidenced by the Ncte, prepayment and lite churges 2s praidad in the Noteo and the principal of 2nd intercr «n anv
Future Advinces sevured by this Mortgage.

wealle Law <1 to 2 written wziter by Lender, Borrower shall pay 1o ]
Lender en the day meonthly inuallments of principa] and interest zre pavitle under the Neoze, until the Note is puid in foll 2 wm
(Eerein “Funds”) equal o onetwelith of the yearly taxes and z-sessrments which may amasin priority over this Montquge. 2nd greond
rents on the Propeay, if any, plus enetwelith of yearly premivm installments for hizord insurance, plus coetwelfth of yearly pre-
mium installments for mengage insurance, if any, all as reascnably estmated initally apd from time tu time by Lender cn the basis

of assersicnts amd Yills and ressomable estimates thereof,

2. Funps ror Taxes axp Insupaxce. Subject to oprh

cemp b

TRl

The Funds <hall be beld in an instrution the depsits ¢r a2ocnunts of which are insvred gonnned by 2 Faderst or snaze
agency (inchuding Lender if Lender is such an fnstituri.n . Lender chall apply the funds 1o pay sald pwes, siesoments, Inturnanve
premivms and ground rents. Lender may not charge for so hilding ind :pphing the Funds, anzlyzing «@id zoccunt, <o verfyicg and
compiling i) exessments and Blic, enlas Lender pays Bormower interest (o the Fuads and applicetle Liw permizs Lender 1o make
such a charge. Birrewer and lendar may sgrée in writing at the time f exevution of this Mortgige that
p:id 13 Borrowwer, and unless such agreement is made or

15 pay Borromer 2ny interest of eamings «n the Funds

interesz on the Fords sholl e
applicable law requires such interest th be paid Lender shall noe be roguized

Lender shall gite 1o Borrower, withour charge, 2n 2wl acceusting of the
Funds shcuing credits 2nd detits to the Funds ard the purpise for which each debit to the Fuads was rmade. The Feeds aze pledzed
3s additienal seceriny for the sums sevured by this Morngage.
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If the s—unt of the Furds held by Lerder, t gether with the future menthly installments of Fonds payable prr o
due dites of tixes, assessrrents, insurance premivms and proved reaw, shall exieed the amount required 1o par 2l taes, asess
ments, inserince premiums and ground rents as they fall duel coch excess hall ke, at Borrower's cpticn, either promptly repaid to

Borrwer o credited to Borrower en menthly incalzers of Fueds. 1f the amwun: of the Ferds Eeld by Llender <hall not te

suffcient o pa¥ Lanfs, 2ss€siments, insurince preminms and

gr.urd rents 35 they £} due, Borrower shall puy ©o Lender any amcan:
necessary to make up the deficieray within 30 days fr.m the dite nvtice is motled by Lerder 1o Borriwer requesting payment therecd.

Upcn pivment in full of all cums secured by this Montgage, Lender shall prompey refund to Borromer 2oy Funds Beld by
Lender. I under persgraph I8 berecf the Property is scld «r the Property is ctherwice acquired by Lerder. Lerder Jull apply,

po lizer thin immediately prive ©s the sale of the Property or it acquidson by Lender, any Funds kel by Lender at the fme of
spplication 25 2 aedit 2gains the sums securad by this Morgage.
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3. Appricamos ofF Parmexts. Un'ess applicatle Liw proviles ctherwise. all peyments received by Lender under the Nate
and paragriphs 1 2nd 2 Rereod <hall be applied by Lender frst in paveentof amienss pavzble 1 Lender by Bommower under passgraph 2 - = 3
hereof, then 1o interet pavable ca the Nute, then to the principel of the Nvze, =nd then 1 interest aod principal ea zry Furere Advances

3. Crseces: FLrexs. Borromer shail pay all taves, 2-soments and ciher charges, fpes and impesithoos arrribunatle 1o the
Property which roay amain 2 porrity crer this Meotgaze, and Laceh ld poamerss or ground rents if any. in the moeerer provaded
upder paragrzph 2 hereod cr. if <t padd in such pinzer

irmer. by Eocrower puking peycent, when due, diectly @ the paver therect.
Borrower <hall preeprly furnish 1o lender all Nutioos of amverts dee wrder this p2

sngrath, zpd in the exent Borrowwer shall make
pasment directly, Borrawer shall prompdy furich 1o Lender receipes evidencing such pavments. Borrower shall prompaly discharge
any Lien which has pricrity over this Murrgage; provided, thar Borrewer skall oot e required 1o Cischarge any sxh Een o kog 2
Borrower <kali 2zrce in wriring to the parment of the cbligatin scuwred by such lien in a marrer accepuble to Lender, er dhull in
good faith centest such Len by, or defend enforcemen: of such Len in, leg:l procecdings which cperaze to prevent the enforverent
f the Len or forfeiture of the Prperty o any pant thereof.
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5. Hazaep Insupasce. Boromer <hall keep ke imprvements pow exbting or bereafeer erected cn the Propesiy inmsured
againet kss by Bre, hazards included within the term extended crverzge.” 2rd sixch cther bazards as Lender may require and in sach

acurts and for such pericds as Lender may require; provided. that Lemder sha'l n.t tequire that the ament of sich ocverage exceed
th:t ameunt of coverage required w pay the soms secured By ths Muorgage.

The insurince carrier providing the incaurance shall b2 (h-ea by Bomower
approval chall pet be unreasnably withheld. Al premiums en insurance policies
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subiect to epproval by Lender;, provided, that such
sha'l te paid in the manner provided under para-
grah 2 kerecf or, if ret peid in such manner. by B rrower moeling pavment, when due, direstly 1o the insunince camrier.

Al insurance policies and renewak tteref shill le in £om aicepusble o Lender and shall include 2 standard morigage -
ace in faver of and in fom acceptable 1o Lender. Lender shall hise the right > hald the policies and remewsls therecf, ard :
Botrewer <hall prompdy furnish to Lender all renewal potces and all receipts of padd premiums In the event of s, Bommower <hall
give prompe notice to the insurance carrier and Lender. Lender mray make proof of bss if nut made prompdy by Bomower,

Unless Lender and Borrower ciberwine agree in writing, irsurance proceeds shall be applied © retnaton o repoir of the
Propaty dimiged, pruvided such rensaticn of repalr s eor pemically feritde and ke security of ths Mortgage & oot therels
impired. 1f sch reswration of repair is nct ecncmically fezsable cr if the security of this Mintgage would be impaxed, the insur-
ance precends 1hall ke apglied to the sums secured by this Mocgge. with the excess, if any, pid © Bimower. If the Propens
is atand ned by Borrower, or if Bommower fals ) resperd 1o Lender within 30 days from the date nooxe is mailed by Lender s
Porrower that the insurance carrier offers to sen’e a chim fer irsurance benefits, Lender is autherized 1o cclkct and apply the insur-
ance proceeds at Lender’s cpton either to rostration of repsir of the Prperty o 10 the sums secured by this Mostgage.
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Unless Lender and Borower ciherwise agree in wrizing. any sach appbicaticn of procedds to principal sha!l oot esrend o
postpone the due dite of the monthly instaliments referred 1, in paragraphs 1 and 2 kerecf or change the amvunt of soch imullments.
If under paragraph 18 hereck the Prupesty is zoquired by Lend:r, all right, trle ard interest of Borrewer in and > any inturance

pelicies and in and 1> the preceeds therecf resulting from damage t the Propenty goor @ the ' or acquisivion shall pass t3 Lender
> the extent of the sums securred by this Mortgage immedistely pricr 1o sxch 1ale v zequisitien.

6. Preservamion avp MusTexaxce of Prorerry; [ eaczpoins; Conposuxiuns; PLax~io Uxar Deverorsasts. Borrower
<hall keep the Property in good repair and shall oot commit wiste < permit impairment o deteri-ratin of tbe Progeary and <hall i
comply with the provisicns of any lease if this Mortgzge s ca 2 Eezsebdd. 1 chis Mortgage is «n 2 unit in 2 ondominium of 2 :
rlinced unit devel-pment. Borrower shall perfoery B of Boor wer’s oblinten under the declination o envenants CIeating of g ‘e
ing the cced minfum or planned unit develpment, the be-laws snd requlati os of the cndrmmum o plimoed uoit deved prent
ind censtiuent documents. 1f 2 copdominfum or planned unit develipmernt rider is execured by Borruwer and recorded oogether
. with this Maortgage, the covenants and agreements of such rider shill be i vrperated into and shall amend amd supplement the cov-
- enants and agreements of this Mongage as if the riler were a pent Eeref.
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% Prorechios of Lexper's Securivy. If Borrower fails 1y paform the civerants and agreements antrred in ths Mistgage,
l cr if any actin of proveeding is commenced which materally 2fects Lenders interest in the Preperty, inchoding. but ot limited ty,
eminent domain, inelvency. code enfircement. or arrangements o prceadings invching 2 bhankrupt 1 doecedect, then Lender at

Lender’s cptin. upcn notice to Bormaver, may make such appeerinces, di-bure such sums and take such auin a5 is necesary 1o
pretect Lenders interest, inchuding.

i

but not Eimited to, distursement of rezsrnable arrrres’s fees and entry upin the Properny 1o
make repuirs. If Lender required mongage insurance as 2 conditin of making the an secured by this Mornage, Boroser N
ruv the premfums required to maintain such insurance in effect urnl such time 2s the requirement for such insurance tarminees
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